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Caution regarding forward-looking statements

This communication contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to the
implementation of strategic initiatives, and other statements relating to our future business development and economic performance.

While these forward-looking statements represent our judgments and future expectations concerning the development of our business, a
number of risks, uncertainties and other important factors could cause actual developments and results to differ materially from our
expectations.

These factors include, but are not limited to, (1) general market, macro-economic, governmental and regulatory trends, (2) movements in
currency exchange rates and interest rates, (3) competitive pressures, (4) technological developments, (5) changes in the financial position
or credit worthiness of our customers, and counterparties and developments in the markets in which they operate, (6) legislative
developments, (7) management changes and changes to our Business structure and (8) other key factors that we have indicated could
adversely affect our business and financial performance which are contained in other parts of this document and in our past and future filings
and reports, including those filed with the SIX Swiss Exchange.

More detailed information about those factors is set forth elsewhere in this document and in documents furnished by Schaffner Group,
including Schaffner Holding's Annual Report for the year ended 30 September 2022 and the Interim Report for the period ended 31 March
2023 Schaffner Group is not under any obligation to (and expressly disclaims any such obligations to) update or alter its forward-looking
statements whether as a result of new information, future events, or otherwise.
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Agenda

1. Business Review Marc Aeschlimann
2. Financials H1 2022/23 Christian Herren
3. Outlook Marc Aeschlimann
4. Q&A
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Schaffner with substantially increased profitability

Order intake Net sales = Schaffner delivered very successful first half-year

76_0 84_ 8 = Sales growth achieved above medium-term target despite
unfavorable exchange rates

EBIT = Order intake lower due to widespread uncertainty
= Supply chain and logistics challenges reduced, and costs largely
o
1 0-7 1 2-6 A) stabilized
e mier neteae = EBIT margin increased to record level
Net profit = High free cash flow generated
9-8 1 1 -6% = Equity base further strengthened
Free cash flow Equity ratio

10.7 68.6%

in CHF million of total assets
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Schaffner Group: Highest EBIT margin since going

public

H1 H1 Ain %
in CHF million 2022/23| 2021/22
Order intake 76.0 91.0 -16.5%
Net sales 84.8 78.9 7.4%
EBIT 10.7 7.1 50.5%
EBIT margin 12.6% 9.0% n.a.
Net result 9.8 5.1 89.9%
Net margin 11.6% 6.5% n.a.
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Net sales increased by 7.4% to CHF 84.8 million
(inlc 11%)

Europe achieved strongest growth, Asia and
Americas mostly stable

Opening of China has given positive signal

Material and logistics costs normalized but partially
still at a high level

Achieved highest EBIT margin of 12.6% since
going public

Proof that strategic realignment towards filter
solutions for growth-oriented markets is paying off

schaffner
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Industrial Division: Growth path continued

H1 H1 Ain %

in CHF million 2022/23| 2021/22
Order intake 58.8 75.0 -21.6%
Net sales 67.4 63.6 6.0%

Net sales by region

7

60%
25%

= Europe = Asia-Pacific = Americas
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Net sales of CHF 67.4 million achieved; growth of
6% (in Ic 9.2%)

Mainly Europe contributed to growth

Order intake lower due to inventory level reduction
at distributors; OEM at stable level

Increased order intake in Asia and the Americas
towards the end of the half-year

Further strategic projects won in the field of EV
charging, semi-conductors and heat pumps

schaffner
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Automotive Division: Recovery in the automotive
industry

H1 H1| Ain% = Automotive industry recovers slightly after slump in
in CHF million 2022/23| 2021/22 2022
Order intake 17.2 16.0 7.7% = Net sales increased by 13.4% to CHF 17.3 million
(inlc 18.3%)
Net sales 17.3 15.3 13.4%

= Continued shortage of key components, mainly in

Net sales by region Europe

9% = Additional new projects won in the fields of EMI
filters and antennas

69%
22%

= Europe = Asia-Pacific = Americas
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Agenda

1. Business Review Marc Aeschlimann
2. Financials H1 FY22/23 Christian Herren
3. Outlook Marc Aeschlimann
4. Q&A
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Net Sales: Growth in both divisions

Growth +7.4% (+11.0% LC)

Europe Asia America

Automotive 6.6 m -0.4 m -04m

Industrial 21m
3.8m
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EBIT: Strong increase in profitability

Price increase Divisional
improved logistic cost Mix Overhead
3.5m 0.0m -1.7m
0,
Volume 12.6%
1.8 m

9.0%

10.7 m
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Cash Flow: Positive Free Cashflow of CHF 10.7m

A Trade A Trade

Receivables Payables

44 m -10.8 m

A Inventory
73m A other
Net Depreciation operating CF CAPEX
profit 2.9m -04m -25m Dividend CF
9.8m -5.7m Financing
and other
-6.4m
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Balance sheet further strengthened and net cash
position increased

Total assets CHF 108.7 Mio.
(March 31, 2023)

Equity ratio: 68.6% (30.9.2022: 57.8%)

Lower inventories thanks to reduced logistics and
supply chain challenges

Net cash position CHF 8.0m (30.9.2022: CHF 3.9m)
No goodwill

liabilities
4.3

Inventories

31.6 Shareholders’

equity

74.5

Non-current
assets

32.1

Assets Liabilities & Equity
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Schaffner earnings sustainably exceed capital cost
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Agenda

1. Business Review Marc Aeschlimann
2. Financials H1 FY22/23 Christian Herren
3. Outlook Marc Aeschlimann
4. Q&A
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Economic environment continues to pose challenges

= Continuing uncertainties and divergent influencing factors: lower inflation, reduced energy cost, fear of
recession, unresolved Ukraine war, intensified economic war between USA and China

= Schaffner order pipeline still on good level; distributors need to refill stock level

= Opening of China should bring positive signal in Asia and other regions

= Continued strong demand for EV-charging, semi-conductors and increasingly for heat pumps

= Continued recovery in the automotive market, but partially still suffering under component shortage
= Schaffner with continued cost advantages with the manufacturing sites in Thailand and China

= Swiss franc expected to remain strong or further strengthen against EUR, USD and CNY
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Schaffner expects successful FY22/23

= Despite economic uncertainties Schaffner expects most profitable fiscal year since going public
= Annual net sales growth in local currency in the range of mid-term target >5%
= EBIT margin above the mid-term target range of 10-12%
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Schaffner Group

Marc Aeschlimann
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